
Members Preferred Credit Union 
1515 Hoopes Ave. 
P.O. Box 2200 
Idaho Falls, Idaho 83403-2200 
(208) 523-0090

CREDIT AGREEMENT 

IN THIS AGREEMENT. "YOU" AND "YOUR" MEAN ANY PERSON WHO ACCEPTS THIS AGREEMENT OR USES THE CARD. THE "CARD" MEANS ANY CREDIT CARD ISSUED TO YOU OR THOSE 

DESIGNATED BY YOU UNDER THE TERMS OF THIS AGREEMENT. "WE", ·us·. "OUR" AND THE "CREDIT UNION" MEANS MPCU OR ITS SUCCESSORS. 

SECURITY: YOU SPECIFICALLY GRANT US A CONSENSUAL 

SECURITY INTEREST IN ALL INDIVIDUAL AND JOINT ACCOUNTS 

YOU HAVE WITH US NOW AND IN THE FUTURE TO SECURE 

REPAYMENT OF CREDIT EXTENDED UNDER THIS AGREEMENT. 

YOU ALSO AGREE THAT WE HAVE SIMILAR STATUTORY LIEN 

RIGHTS UNDER STATE AND/OR FEDERAL LAW. THE GRANTING OF 

THIS SECURITY INTEREST IS A CONDITION FOR THE ISSUANCE OF 

CREDIT UNDER THIS AGREEMENT. IF YOU ARE IN DEFAULT, WE 

CAN APPLY YOUR SHARES TO THE AMOUNT YOU OWE. Shares and 

deposits in an Individual Retirement Account or any other account that 

would lose special tax treatment under state or federal law if given are not 

subject to this security interest. 

If you have other loans with us, collateral securing such loans may also 

secure your obligations under this Agreement, unless that other collateral 

is your principal residence or non-purchase money household goods. 

Using Your Card. You can purchase or lease goods and services from any 

merchant who honors your Card, and you may obtain cash advances from 

financial institutions and ATM machines that accept the Card, up to your 

maximum credit limit. You agree not to present your Card or obtain a cash 

advance for any extension of credit in excess of your available credit limit ; 

however, if you do exceed your credit limit, you agree to make immediate 

payment sufficient to bring the balance below the credit limit. Certain 

purchases and cash advances require authorization prior lo completion of the 

transaction. In some cases, you may be asked to provide identification. If our 

system is not working, we may not be able to authorize a transaction, even 

though you have sufficient credit available. Also, for security reasons, we may 

block the use of your Card in certain countries or geographic areas. We will 

have no liability to you or others if any of these events occur. 

Personal Identification Number (PIN). We may issue a Personal 

Identification Number (PIN) for use with your Card. This PIN is confidential 

and should not be disclosed to anyone. You may use your PIN and your Card 

to access your account, and all sums advanced will be added to your account 

balance. In the event a use of your PIN constitutes an Electronic Funds 

Transfer, the terms and conditions of your Electronic Funds Transfer 

Agreement may affect your rights. 

Promise To Pay. You promise to pay us in U.S. dollars for (a) all purchases, 

cash advances, and balance transfers made by you or anyone whom you 

authorize to use the Card; (b) all Interest Charges and all other charges or 

fees; (c) collection costs and attorney's fees as permitted by applicable law, 

and any costs incurred in the recovery of the Card; and (d) credit in excess of 

your credit limit that we may extend to you. 

Illegal Transactions. You agree that your Card and account will not be used 

to make or facilitate any illegal transactions as determined by applicable law; 

and that any such use will constitute an event of default under this 

Agreement. We may decline any transaction that we believe to be illegal 

under applicable law, including but not limited to any transaction involving or 

relating to any gambling activity. You agree that we will have no liability or 

responsibility for any such use by you or any authorized user(s); or for 

declining any such transaction. You further agree to indemnify and hold us 

harmless from any suits, liability, damages or adverse action of any kind that 

results directly or indirectly from such illegal use. You promise to pay us any 

and all amounts owing on your Card for any transactions made by you, even 
If the transaction is determined to be illegal. 

Joint Accounts. Each of you will be responsible, jointly and severally, for the 

repayment of amounts owed, regardless of who initiated any transaction 

under the account. 

Others Using Your Account. If you allow anyone else to use your account, 

you will be liable for all credit extended to such persons. You promise to pay 

for all purchases and advances made by anyone you authorize to use your 

account, whether or not you notify us that he or she will be using it. If 

someone else is authorized to use your account and you want to end that 

person's privilege, you must notify us in writing, and if he or she has a Card, 

you must return that Card with your written notice for it to be effective. 

Ownership of Card. Your Card remains our property and may be cancelled 

by us at any time without notice. You agree to surrender your Card and lo 

discontinue use of the account immediately upon our request. 

Interest Charges. Average Daily Balance including new transactions: 

Interest Charges will accrue on your average daily balance outstanding during 

the month. To get the average daily balance, we take the beginning balance 

each day, add any new purchases, cash advances. balance transfers or other 

advances, and subtract any payments, unpaid interest charges, and unpaid 

late charges. This gives us the daily balance. Then, we add up all the daily 

balances for the billing cycle and divide that by the number of days in the 

billing cycle. We then multiply that by the periodic rate corresponding to the 

Annual Percentage Rate on your account. If you have different rates for 

purchases, cash advances or balance transfers, separate average daily 

balances for each will be calculated and the appropriate periodic rate is then 

applied to each. 

Grace Period on Purchases Only (applies to Visa Classic and Preferred 

Visa only): You can avoid Interest Charges on purchases by paying the full 

amount of the new balance for purchases each month by the date on which 

the payment is due. Otherwise, the new balance of your account, and 

subsequent advances from the date they are posted to the account, will be 

subject to an Interest Charge. You cannot avoid Interest Charges on cash 

advances and balance transfers; even if you pay the entire cash advance 

balance or balance transfer balance by the payment due date, you will incur 

the Interest Charges accrued from the date the cash advance or balance 

transfer is posted to your account. 

No Grace Period (applies to Prestige Visa, Paramount Visa, Premier 

Visa, and Prime Visa only): There is no time period in which to pay in order 

to avoid Interest Charges. 

Fees. In addition to the Interest Charges set forth above, you agree to also 

pay any and all fees that you incur as disclosed to you on your 

Truth-in-Lending Statement or similar disclosures ( as may be amended from 

time to time), or as disclosed to you during the term of your Card. 

If Your Card is Lost or Stolen or if an Unauthorized Use Occurs. You 

agree to notify us immediately if your Card is ever lost or stolen or if an 

unauthorized use may have occurred. "Unauthorized use" means the use of 

the Card by someone other than you who does not have actual, implied or 

apparent authority for such use, and from which you receive no benefit. The 

telephone number to call is 800-433-8916 or 208-523-0090. You agree to 

follow up your call with notice in writing to us at: MPCU, P.O. Box 2200, Idaho 

Falls, ID 83403. You also agree to assist us in determining the facts, 
circumstances and other pertinent information relating to any loss, theft or 
possible unauthorized use of your Card and comply with such procedures as 

we may require in connection with our investigation. You will be liable for any 
unauthorized use only if we can prove that you were grossly negligent in your 

use or handling of your Card, or if we can prove that you used your Card 

fraudulently. 
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